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FINANCIAL NEWS

AND COMMENT

stocks Advance Despite Op-

position From Reactionaries
War Shares Lead.

STERMNG BILLS WEAKEN

Profit taking and other selling pres.
syre wm overcome In the atouk market
yesterday and a session of rllatlnct ad- -

vn resulted In the first chanire In the
average price level for the Treek, allows
nnce not being made for the rise of eev.
real wpeolal stocks to new Mgh figures
In the l.i st few days. Trading waa agaJn
. tiaraoterlaed hy breadth with activity
t itatalnrri on a million share settle, and
ihere whs less nnetddednesa In thn dis-
play of strrnirtli. .tit hough Industrial
h.irrv, particularly war ord"r storks,
.n.vded tiho most (trrsivs fsaruros

und nii it- thn ntust uxtenslve sains. Ths
dp allnm were also marksd hy more n
tldent nsw huylnf, which waa a chance
from th mersly nn.lv,.. absorptive ob- -

laolty recsntly eihlbltsd.
In accomplishing rho further Coresanl

movm.m carried averaca qnota-tlon- a

to nssv niaxlmuma for the year the
market had to contend with a striking
increase of roactlonary sentiment atld
talk In profnsalonal trading quartan, ao.

by an axpanston of reaction
ary selling for both accounts. The head-
way made by quoted values seemed

to be evidence nt a lanre mar-
gin of buying power despite the stress
vrhloh obeervera hsxre laid on the shrna
of a great speculative accumulation of
Industrial stocks In the commission
Diouses, a circumstance which 'brokers
liave used to encourage a reduction ot
long oomrrfl tments its well as to UUoour-a- n

extension of the long position
unless purchases were directed ro raits
ltd the more staple Industrial descrip-

tions.
Perhaps the Stock exchange attitude

helped to explain the response whloh
rails and other standard issues made
to new buying, for there were signs
that the more r nneervutlve public fbl- -
lowing of the market waa attracted to
these quarters of tile list by the aug-
menting evidence of rapidly broadening
hrttrrment In penernl business condi
tions. Although quoted values

siiflt ,i strong upward trend th
.xiurse of prices was still rather Irregu-
lar, with a good deal of confusion In the
last hour, but aspects of strength were
rrv nt pronounced In the late dealings.
There was Increasing activity In
the bond department, together with
strengxn. aitnougn mere was persiment 14014 141
TOTPign nquiaanou. an necruei it. vis.
t'l ute ireto wrttitoniii( vi iuirin pi
rnHnpe.

I'nlted States Steel held with remark-
able firmness, the bulk of ths tmnsavc- -
tlons In It being practically at one price
EWcrasts of the earnings for the 8ep-- ;
temher iuarter to be published next
Tuesday covered a most optimistic
range and there can be no doubt that
thn and iron situation has pro-- 1

vlded ths chief Impulses for the under- -
ling conflder.ee whloh the stock market
It is been expressing this week.

Trading in the outside market was
n'.gnaBseri by features of strength stm-Da- P

to those noted on the Stock EJX- -

change. War munitions Shares still led
the way. Baldwin Ixwormotlve giving
the ram- siectaicular penformanos In
tMs grup. Tlffeots of profit taking were
manifest In various directions, but re-
cessions were only proportioned to ad-
vances In the oopper metal group there
was unmlstalfaMe underlying firmness
and the upward tendency of rafle was
seneral.

An interesting feature of the day waa
the lack of any endeavor to make an
argument adverse to secuitlle from the
further fall of strrllng exchange. ;old
imports for the week were brougtit to
well 111,000.900, but merllng bile
continued to drop, demand selHng dwm
to 4 65.

In view of the apprehenston which
Wall Street exhibited some weeks ago,
when merllng slumped so badly for
the first time, it can hardly be doubted
that the Stock Kxohange reflects no un-
easiness now !wvume of fhe oomvwraori
that the Incurable weaknosa of sterling
ontluces to the adoption of those further
measures by our banking community
tv Inch will sustain the export Industries
of the oountry and at the same time
strer.irtlien the Internationa! credit pxv
sltlon rt American finance. That credits
supplementary to the various Oorarn- -
met.t loins whloh have been negotiated
will le arrartare1 between bunkers bare

reoatrtns the rareful constderatlon the arui ban!:ers abroad 1s now practloallT
ttmes and general conditions warraotT gaanretl.
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Railroad and Other Shares.
Tridat, Octobbs 22, 1915.

600 Alaska (5 M
10300 s.

llOOlAllts-fhalmer- s pf
3600 Am Iloet Sugar

200 Am Beet Sugar pf
2300 Am Ag Chem

100 Am Ag Chem pf
100 Am Brake Hhoe pf

24700 Am (.'an
10400 Am Car ft F

900 Am Coal lrod
9800 Am OOt OH

lOOlAm Cut Oil pf
9400'Am II ft Leather
8100 Am II ft Leather pf

300 Am Ice
33100 Am Linseed Co
14400 Am Linseed Co pf
44500 Am Loco

100 Am Loco pf
300 Am Mall pf

6300 AlB Smelting
I M Am Smelting Sec A

5300 Am Step Fdy
5000 Am Sugar

100 Am Sijpar pf
200 Am Tel ft Tel
400; Am Tobacco

69o0 Am Woolen
NO'Affl Woolen rtfs
100. Am Woolen lf
100 Am Writing P pf

8600 Anaconda, cx div
2fio Assets Realization

1900 Atcli. T ft S l'e
1000 Atoll. T ft S Fo pf

300' At Const Line
I flank of Commerce....

57500 Bald. In Loco
300 Baldwin Loco pf

7800 Tl ft n
too' B ft pf
MO Batopllaa

2100 Both Steel
900 Both Steel pf

33300 U K (loodruli
200 B F Ooodrlcli pf
mo r. B T
100 Hrown Sluc
100 Brunswick 'o
too Burns Ilrtw4

5600 Hntte ft 8 Copper
400 Cal Pet

5200 Can Pneirtr
14500 Cen Leather

ioo cen Leather pf
1100 ' ft 'i

700 Chi ft N w
lOOIChJ lit West

1200 Chi 'it West pf
160O Ch. at St P
1000 C,, M ft Ht P pf

45100. chi. R I & Rao
3400 China t ,iiior

100 c. c, C & St L
llOO ClUOtt, P ft Co
7100 Col F ft I

ioo Vol ft Southern
100 Col A Southern 1st pf .

100 Col A Southern 2d pf...
600 ComstiK'k

6400 Cons Hits
10401" Corn IToducts

40O Corn I'roducts pf
6400 Com fan

18500 Cruel). '.. Steel
400 Crucible Steel pf
ioo Donv A B f!
M0 Danv & it o pf
II Detrnlt-Kdlso- n

48900 Distillers Sec
1001)111. S S & A pf
400 IVvme Mines

14400' Frle
SS0O Krle 1st pf

200 Krle Id pf
300 Electric 8 B
100 Federal M ft 8
300 Federal M ft S pf

3S00 C.eir Flee Co
loooloan Motor
1600 c.t N.r pf

68HKM it Nor ( iro ctfs
1400 (Jreene CoppOP
1000 Uuggenhelm
1 100 Harvester N .1

208OO Inspiration 'op
800 Int Ar Cc.r;.
400 Int ACT c,.rii pf

270n Int Nickel
170" im Paper
2200 l!n I Paper pf
3ioo tnterboro Con
noo intorboro Con pf
7oo Inter-M- ot

220n Kan City Sou
600 Kan City Son pf

4600 Lack Steel
lOu Lake Frie ft West
lOO'Lalte Krle St West pf. .

200 Llfgett Myers
3100 i'IiIkIi Valley

200 lAWiso-Wile- s BIS
100 L A N
200 Mackey Cos
80o Macltay Cot pf

22600 Maxwell Motor Co
2600 Maxwell Motor Co 1 pf.
7925 Maxwell Motor Co 2 jif

100 May Dspt Stores pf . . .

3365 Mcx Pet
2650 Miami Copper
800 Minn. St P ft S S M

20 Minn. St P ft s I M pf.
1000 .Mo. Kan ft Tcxue
2000; Missouri Pacific

500 Montana Power
300 Nat Cloak ft Suit
200 Nut Cloak A Suit pf . . .

1 lOOj Nat Lead
900 Nut K ft S
600 Nat R K Mey. 2 pf
700 Nevada Con

160(1 N V Air Brake
5100 N V Central

I0IIE N Y, N II ft II
200 N Y. (int ft W

8500 Norfolk ft West
2flo N. American co

2100 Northern Pacific
400 Paolflc Mall
mo pae T & T

27u0 Phui. II P.
ion Fe.iplei tins

1100 Pliila. Co
3000 P.tis Coal

200 Piil.s 'oal pf
300 Pittsburg Steel pf

3150 Pressed Steel car
5400 Pullman P"i car Co....

200 uiio ksllvcr
5800 Hay Con Copper
1800 Rwy Sleel S.g
4o00 Kepulilie Steel
sion Raadlng

lOojRumely
400 aWboard A L

I860 Bloss.elheirield
inn's s Kreage
300 81 L ft S F
3(10 St L ft S F 2 pf
100 St L Southwest
200 si , Boutliwetl pf

12100 Suptliern Piaclflo
770 Ho P it SlIK

lioo! Southern Rwy Co
700'Southern Rw Oo pf.
400lBtand Mill co pf

14700 IstudobRkor
goo st udebaker pf

lioo Tenn Copper
700 Texas I'o
Sou Texas PaolflO

27(01 Third Ave
45'Twln City B T

luo Underwood pf
1000 I'ii Bnp; ft P

280 I'n nrK ft P Pf
l i40(i i inlon PnolSc

20o Fnitui Pacific pf
84(10 I'll t !lgar Stores
800'1'n Clnr Stores pf

2900 I'n i 'lnr Ml is
100 I'd Pry Hoods pf

4400'Fn ny Inv
300 Un Uv Inv )f
300 1' H C 1 Pipe
200,V S C I Pipe pf
500 F s uxprasa

1100, U S I Alcohol
ioo'f s n n co pf

6400'F S Rubber
IITOOlU S Steel

900' F S Slecl pf
llM Utah Copper
1450 Va-C- ar Cliem

100'Va-Cn- r Chem pf. ...
flOO'Va I, C ft C

noo Vulcan iietin
joolvuioan rietin pf
700'Wabosh w I

3200!Wabash pf A
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THE CURB MARKET

Intlnstrlala "core large Adeaacr
Is Active Market.

Many wide fluctuations were recorded In the
outside msrliet yesterday The undertone wsa
firm tbroiirhout ihc aeasion ami advances
pretlom! listed al the althourh the list
waa not without numlier of leaeponary

' spot. BpoottlMlve intefOM in lodaeliial ape-

eialties continued lo fharsetene the ileatlnra.
Carbon Siterl sold up lo for a gain of

poinls International Motors reflected a final
. hi ot 74 poinia arjer nuetuailrii srratically
Between in) ' Oilier iiromlnent ihoogn
p.s ISJsMfei IllSf stocks were Ouantansmo
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llriliah Nanufaetulini broke sharply to 4:1. a
loss of i points f.nlie Torpedo. Submarine
Heat and I'ar Ufhl and 1'ower sere motler
Hlely iower

Vorlv five was reported i.s hid tor terro de
' Pasco stock when issued, imt there a no

nfferlna. Asllle from an advance of j point in
Kenne'ott Copfier ss bonda were unchanred

on shares wen- quiet and reactionary
Standard Oil or New .lerasy lost 7 points.
Standard Oil ol California n points anil Slsnd
itrtl Oi' of Net. York point

Transaction, in detail In the laerael pester-
day were as follow -

4 .Is
4.01
4 1.11

.'.1

4 ot
4 '.'.".

.03
I .Is

Ml

Sales
IM Am ltr:l lift

to Ant Mr i l It I
vo xiask:i atuneen

r r
l.iti Xtll Znte.
s "i All iiiia
Met 'xti. - Com Mm

lie. g D1
.. si 'Ihiolli
tooo ii. ...i a i etnier,
. Hull i I' m A Sim
HM Hull" N V
:... Can i'i"- .X I'd.
,.- -' Can Urn Kits- ,

la i can H i. c. ..
o Carbon steel ..1

fUrt Ca1ednrMs .. ....
"I ll .. A POW

i M r rural Pmi "in
Km Central f,i- m

10

:7s

irtt
iilS

lt

It

lej
3

M

I0:',
M

t lltt M Cer a IM M
Chile Cnnnoi 22k ::", .'.'is 72H

7'." Con Anions. IH
' 'Die Me. k Butte I '.

ie Dwainion Meel... 1: '7 47 47
vu. lint u a Seal.ury . I to '.4:1 117 II

Killer. Phono, il', illl IIH
I 'Rome Copoi .x "i 77 7.1

Coptatr , ''-- . 44
w,ai OusnlaneAie sua H 71 s. cx

1. il.lflel cons 1'; ', :

Psaj .;. ,1.111. 1.1 Mer.rr " '7 t

"' Hail 11.114: Tsi r.4 s
t. Neil Mvnsl f. i . ;,i

' jo... H.n.t. Mf, .. ;i, ;r. :', 17
t'X, lit.', uni. A Al A IS M II tx

WM Houainn p."--, : , i. IM.
I7a Jt'ier Men-Ma- ;.. :o , 1.0, M,
( I M XI nt i' '., n: "in '1
IIM XI M r T .If. IJ :. '1 M".

, Melt Inter Motors. iim:. II H Ml
' llSer Motors pf. 7i :..

.41 latee Petrol ie nu 't ,

lere Juaibc Bvteu ..'':: Ml :'
k.iiin 11 .f .a,

at.... KehiassiH Cttpaer ' "rv
Is. K'-'I- Snlnt, T.re .17 .V, ;l ,

ic. Iljr spr t i Bt4j
Reyatonje Or.:. 10

ItOei K, sanas MH 11 II

x. I. a

Him
r
T

V" xi ,
iim Marin

is-.- Mill! Ill

opeda

al im
loppfll

17 0 Mrtntpre ..
asi McK l s m Co

soon 'Mother leads
Itt N v Tranap

'Ni.l 7iii. A ;.
' New rtsh Pine

N11. 1. sing M Co.
isiax oro

IM Pvit-u- MfS
Re I ons Mm

Ifasl Rlkei Res Corp
. " eandalorm Kersil

:r Itandsrd Molora
'Buei esa Xtitmnr.
Blsnd so Txal

Won "Sutler Mnunr
MM Silver Pick

st Joseph Lead
S. Stewart

tut.' Submarine float
IMt T11 H.illion
10.1 Toba. ., Prml

is,... Triangle Pilot cfo
Tononah I.xi ,.

Llehi a iiflot
:"!) P 8 I. A h ,,

x i,

world
BTAKOARD oil. Rl'BSIOIARISI
Atlantic Reflnlni
Buekeye Pits 1.

Oalens st.nui Oil
IlltnolS I:im" me
Ohio Oil

3i- -
'."f

'1

.1.
.7 I'l

V4

i'-

'.I
17' Oil til.

IN un ;,s Jt
:7". Prairie 1. 704
i."' Siaibl of Cal jis

in-- i...i pi
71 N .1 17" 47:,
3.1 Off N ;tM)

i vt

IION'HS
Kennc. nrt '". ;70

CURB STOCKS CL0SLXG

'oo Mlntftt
i JUIWeJI

Ill'dili'tl t Opp4
i anntlai (Sr A I'

an t l.i A, pf
lOt IT M i'
hi'-- M. Mar pr
innii'ti Kt(
J. :mi-- itl t uplM r
M- K.iiIim i m !"!!

lpisinc
xv ii ''ii

Htootlord Miiton
s iiKuril pH f i

Hiihinaiini n- v
'I'n.iuisli- iln. i ,fi
I I'l' m,j itiHi ho
W orld

"iin Arizona "s
01 it Mir vi .'

Kutitir '"' 1 'op 0i

OIL QUOTATIONS.

PoRowtnf ;

Oil slocks:

Atlaniii lief
HtS-- l.i
Iln keyelhpr
l Ii Xiu
i 'ololllal i !i

( 'on' 4 III
I if Pipe
I ii'ulM'-Iaii.l-

I III ok l'l- - I.
i ia'ena alp ill
i ialena sis pf
in - I'lts. I

In.ii .ii . Po..--

Nsilonal T
N X Tranxi
Northern P
I tl.li. . Ill
PeiiiiMes I uel
I'lei III

P: airit i ins
I'l lirie PifW

it.'t .

b.-- P 1,

I'l.
hwes' Pa

stun t lit ,,f I 'al.
Stall ' nl ot lull
si tn I nl ol K in
Stan i ni .

' ni tti Neb
sun . iii ,.r n x

Stan i ill of i un.
A Pinch.

:ii"li .nil, I

X .tconni
IV LSt'oiitioti
Anslii-All- l ".I
Si. mi til.. i N.I
sol. Mpc
III "I.I .ill on

.in

Seeurlit
ITATNl

Ant one
11.41 I H II 1

It.toKli I1

II It I'
c.tllKI'('.Will
I'lilll'l'n
h.SHi

A

Kl'.tl.l
ie It II.

I lie Hit .'.'

ieii K11I1 1

florOC '.

tjoi lie 5
II.M-k- wi
Inillari '
I s,t xi s u
I i.iVl.lcn
XK.KH'o
N K NsCot
XV Mill".
I'ennlXt

I'o
(klRl'to.l
1'nKriH'o
wsstposrt
H'SIM K

WVaTB.

l.

K

4'

H

up H i tl

I

I.

quotaf thestaotlarj
Tliursisy

SHORT TERM NOTES

ni

M

1)

.1 ll
xt

ft

a
A

MS

J II

Juns
Inly

Apr

i ii. n
ma

m

"t
:'.S

M

-.'
I.

A

IllSli
est est

.:

'IK
f

lit

Cher 117

:4 '4

1. n l's

!. Plrst

x

o,:
w

Int

I'"" 71

14
lei

'v
lee pf. ;,
:.;i. II II

I

'"

s

I'l

- 4:', :V t?
: II it

'4
:

! '"t H

B :iri

MU
14 14

': r.t
34
7 1:4
r. r. 1;

IM :). i.ii,
N 47

leu 101, 711,
7:vl

80
It !l 14

"I 4 71

II bi

4;s

rcUy

Ii!'.
11.
4:.

4
174

MI'll

171,

:.',
It!

ic i. oi, r, l4
'r..T Miar 7

MO Pilm .i ..4 r:

:i

lb.:..
Met

Pine

ii

n

e
ul.x

ll

v

s ,1

l

i. 'end

I
rt

I
o

I

.'.

rt

.4

ti

s

.1

III.

.1

o
I

NEW CITY NOTES

Ssfurliy. Rtts.l'fy,

Ulns

7st

Nat

3

7

-'

in... 11.. "'s,

7
1

i

'
t

l

:

..

14

t !

t
l".

I

IMt

x.7. w.

Ut
tin tis

lie

'4

be
lit 117

i.'mj

Oil if.
Oil .n..".

stand oil ..1
siirsl "il of
sian.i of t. tss
t'l.inn Tutiit T.lne tt

t0.1tt

'

Mr

nloti

Miiii--l- ;

Kllm

'heal,
nl

men

Co
t new

Sular

S..11II1 1)11

Stan

lull,.
till

Kx

Holtt

il

1ST
'

.

ix,

I'Uui

141
I..?

o 'j 04 o i j
M s 100
.l Ijfi iff
nf. i '4

'. Ae T.

M'j .v; , :ii4 ;;t,' '

fi i ti ;-
-

18

I

ihe loos

I'ar. Hid Hit Aakad
On ..ni mo Kin a4u

i.si i..i '.'x'i aao "so
.Ml HIS 111 (J)

7 .;o . :: i
' IMI 141) Ml) ! 0

list 147, 15,1 ;'.'mi '.'t.u
4 4., 40

, lmt ii.i nj
Phi 144 1.19 "i;. IJAX
t.si t;,x ino i.,s im
Hsl I 1.1 l.--.s Ml Ms
loo lis H Us Al

mi i in in no in3u :to ;i3 it
I int J20 227, Bft
11)11 III', 1111 ll". iio
' lii I Ail l XX
30 SB 03 '.s 1)3
U l M'j I : (A 14

I.s, In.. 4ii.--
, Dgn

I'Xl JOs .'13 3111 ..t
ion 7., ..tin '..fttt Kfj
lisi '7 lit 111 gag
I.'" loo .:in rM yaj
Hi I'.'o ill l.'ll l i.i
ni in im to? i
lll I IO I ,11 pi 4U
I.si t.io no 4 .11 440ni . in
I"" :4ii ...
pmi pis .'..! ion go i

. Iiai 'lil A3.'. 7.1" MM
I'Ml IfO 1. tl
lis. S71 4.1
i on lit ittit) '!.. .'.ii

HI 42 IX 44 4xtl IH', 7 ,
I1MI 174 47s 1f.' 47x

1 04,0 inon '.. 147S 147J

1

Kmc Pg)

J

I I

XI N

II
XI

A ll
IIIID
I'
P

HIV

M-- Nov
P. Tel.

li

X'

XII
.'It
M.N
xi -

J.p
P. 1

XI N

Xnr

40

ii

o

(l

XI a r

.iinifl

.iar.

Alltf.

It's

line

Nl

fell.
XI

is 1.

i.i,

IT-

('.

:its,
II

Ml

in

14,

pj

OeeW

'4.--
.

lunt.
sept

Rid
,'lt i :..i
.'17 10414 1004

17 101
.'17 100

I. IS 0.1

I.si
'ID .'.

.'17

.bine t.X.'ll IOO',

Xpr.
)Sr.

AUK.

May

Mar.

Juns

114 uv,

tew,

I'o..

llrTflr

It
i loin,

I, 'if 100',
101.
ISO).

l.'W 100
1. i: inn',

II. 'Is 101

KM',
l.'ll ,

17 lon'j
1. I. 7'

luiie ll. '.'I o

Mar.

91

IMt
"i

4 ,
we

K

1.1

Y

Cop

C

on

ft..

ll
101',
l(MJ.,
100

lOO's

ICO
10011-1- 1

HH
IMMI .

11"
.

.00'.
IOH' i
1001,

H
1004,
I'"'.

sal
I. I" 100:.-1- 1001
3,'I7 00' , Ml
1. I0P, lll.
I. 17 1)91.
I. 17 VI,
I, 'II

.'".

"i

ii- -i

--ti

4.;

xi

11

'in

,

Int.
Due Mi.) inf..

:s

47
C

21

1st'

:ii

2'

Si

4.1
ml ,,h

l

ai

ill

171,

ay

K'l

101

M

X Id
.' II
4
4 IX

4 a-

ft no
7 t:
a. .1
J

17

tt

vi sept, 1. is a H'Jii-i- t
dixit)-.- .1-- 3 Dept. 1,1) 103't lOJ't

mi

I'll

471.

1'.

100
Ul

Ask.--

100 710
ISO

lllli

N.,v

All

Xpr

1001

l.'ll

l.'ll
I'll

1,'H

Los

14

43L,

39,1

llti

Oil,

4.70
4.4

ity. M4i 103

I HI!

4 N
4 9:.
4 SO

4 41

SO

1.11

J.K. Rice, Jr. A Co. Buy &Se Ii
Aeellaat Weser P. ft I'.
Aetna Kvpleslres
Hue, rus I'o.
Babeork ft Wlleei

nnllnental Issaraare
III, Ponl I'nwder
Kaalem steel
I. XX Oils
Kmplre steel ft Iron

ttlelliy I'benli tnauraare
i. rest Northern Paper
llerrtile Powder
llsrrlmsn National Bank
Home Insurance

Broa.
Xlldvale steel (Otili
M lea llflmenl PoStl
s V. Hhlpbnlldlni
New Jersey ln'
I'helrM tlodse ft Te.
Kentlnslon Typewrller
R. .1. Kevnolo4 Tehsceo
SenxIM Mfg.
safely far Ilia ft Lis.
Victor Talklns Machine
tlrglnlan Railway
Wlnrbester Arena
IVhlle Hock Water
Woodward Iron

J.K.Rice.Jr.&Co.
Ptionet 40"' loio.iobu. so Wall i.. K. T

GOSSIP OF WALL STREET

"See n lot leal Ion .'

A stock broker with la'te fOl Iht
felicitous plirsse describes t'oe .i,j-k-

hi suffering from "Steel IntOklcatlor.."
It is obvious (Imt the advanot In prlc
this week has been great!) Influenced
by the iieinetidous rise In .steel But It

would be more dltnctilt to estimate :o
what extent the new buying baa da
pen, ie,i tiiHin ea pacta tlont in regard to
the meeting of the StOOl directors nv
Tuesdsv. The professional opinion
practically unanimous that the result
..f the meeting villi be a dtaapaolRt- -

inent. F.stlmates of the result of His
meetttig have been put xory high In

tht fever of excitement. Hut Pietl 's
not slinplj Ihe Mock of the 1'n'teJ
flutes ste.l Corporat'ou It is tv
the populni me.lliiin of specula! n A nu
the public is now IndulRlng In a Car
nival of speculation, in ouihurei of
speculative buying imscti purelj on gen- -

eral finises would And Us natiiral out-

let in Bteel, The public, if the public
lias been the main Impulse behind I

latest movement In StOOl, wej have liar)
no particular objective. Tin results nf
the (steel meeting may be thought un
favorable bv the professional r:n .,
..in thai adij bring no eertalnt) that tr.
public slate i.r mind, from which t,i
present merkot results, will chi'ngt t
whit

1 vi

4 14
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t 51
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s to tiuse who know
.ire bap;.- -' IIIB out on the curb ir
days eurpueslng nnythltiB turn ;iaa c.tie,. thai market in generationa
The following illuminating con real
between I o young men v. overheard
0:1 the rim of the crowd yeeterda)

"Making any money?" says one
"Why, of course I am making money '

was the ...ply. "How can any rne lie p
It In limes like these""

"X 11. tt are y,u doinr. n com:e
buelneee or trading?"

"Well. both. I have rrcnigii
10 trade."

1 inerlcnn I ollon Oil.
American cotton 101 nfide

hiph mark with lump of :i,
American cotton Oil was one
early features of the present bUl
.nent. It lias furnished none ,f Ihs
aatlonai fluctuations nf other stocks

ii.' lie.;-- eonelstontty strong never
Iheleeo. The understanding among
ti:oe who ha'e held on to Cotton Oil
spite of superior attructloni elsewheri
is that at meeting "f the director 071

November dividends on the stock sj
us.'- resume.
112

10

ill Clark.

9M

Xesifi-da-

gf

71- -

Xlllllken

at :i moderate rate
1 nn.rriallaai.
:.is 4& 'o asy I

a

re

if :

n'O.

n

a
t

final analysis the real hasi of
x .. fji market of ;he laaS faw m it

haa i.ee'i the ioniMenoe of the inxti
menl ronununlty In the eurly appeora
of reports of railroad ami Itciu-'-

eemlngi to luetlfy the olianBe In the pu
li."1 attiiude from one of dletmei
se, urities to enthuriaetlc aitOport T
oountry haa now arrived a' the at
Ot realliatlon of these expect'..:
but, paradoxical as this may seem. "

s the time .f the BtABler dance' ' ''"
bail and IndllTareni have risen to p.--i

thai .1 year hro would have seen
poaalble. The advanoa in sec-j-.-

ivhio'n arc undoubtedly cheap, i'i'
current prices, has carried along

t. almost absurd quotations ;i

to. 'li. t:' tiir eat and loc class .:. ...
somebody's fingers are goii'.a to
bully binned, tn some cases quolal
are jusilfled b' conditions srhlcl
not Benerelly knorarn 10 .xist. .

very m. ui 11. stun. . s the end .1' the "

is aoliig to see a lot of sad!) liiai
polntCHl investors, riclier on',
nerience. in the group of ats-- i
Klocl;e alone .i.Hts t'uere seem t,. v.
rant for a continuation of the bull
'.... ..:i that has brought 'lie vol
Wall Street business tip to a .o :.:
would liave lieen reiraede.1 as tn :

r.ine months ago ll Is this bnin
of the n. rket and In a few 'lie 1"
industrials tii.ii the iwnaervatiri ,;.
SflH seek fo iirotit.s from now
trunk line slookl as a srouri aeerri
aiTord ii better basis tor epecula
any Other etes-k- These rc.o--

.stiort of tr. exoard Krle. u..l t
lining a buslnttM larver

previous time In its history.''

Tl.e
shares,
on the
S'.ret t

History
lip on the
Which have

Repeated.
tmortean 1

curb, was OircUlated arc
iiiob allttPtna terms c

ihe game. Hut

had

the repor: Inal

1

e- -

11. noaaiey aae some wa)
with the company quenohed ail i"

ii the part of most peopli to
IhlPf ut a'l. The S:reet sei" n '
this point that money knit
siii ciii.it ion generally must i mtn -

the risks tif the game, but ' ..'
man v. 10 loses money "'.! e

is entitled o no sympathy a: .

k's.il many years ago, when II-

a'os manipulating International
and was talking tremendous figlll
the stock he Wits bid live sn itt
'.lie market for a sixty da: put
stock. He refused tho offr
then gradually Increased '.it:'
bid twenty points utiiler rll market
le still refused. Naturally tht '

ItMl prevailed that if he was st.
on tne stock it was rather curloua
he 'ii not Willing to take
2u points down within a comp

i..ft time. The point of this "
thai all attempts made thii
seeuie puts on American tt: It

in.loisaW bv responsible peri
fulled.
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